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QAL @ (1) 835 Usdell dlel Hud GuadlHi o wudlHl 9,
2) €35 Wl OBl Waesl amell oy sulda €.

(3) %33 2wl Al ™Ml 9.

1 A B, C ol 5:3:2¢0 WuRML Asl--said 4 8, dusd dlv 20
31-3-2022<1 A%< wg uAY, A Yo, S :

ydl-gai W 3. |asa-dei WA 3.
$il: A 37,500 aql-1 51 64,000
B 22,500 -3l 30,000

C 32,500 92,500 [Asel 6,000

RIS 22,500 |asllgd 2,600
2dlédl 3,250 |24 4,500
w Ysaqi-l eusl 250 |As3-6l+s 6,400
A Hd MU 2,500 |wafMs vl 7,500
1,21,000 1,21,000

el d44l (Al 2d1A ABC Ltd. A Q2.

(1) Masdql yedisqadi Hell+43l 3. 40,000, € 3. 6,000,
-4 3. 31,400.

(2) = Hasdl (As3-0ies 247 Astell ) dal Fasaidll QU3

salda (Bxd Ll

(3) Su<ll wadl-l 3. 20,000 ysadl dHd 4.
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M(lelal ASL 3. 5,00041 424l A 3,500 Sl5adl QAR
3. 12 wdIRlL 441 gdl. euslHl A SRl Asl-qsulAAL WHIRML

agdl dlul.

A, B, C ar{leid]l bl A3 %33 iHAM 2 vidl AR $3.

)

1 P, Q % R Avll WHIRAL 8145l adadl ewflerl ©. Uéld 20

aldlel 31-3-2022+1 Ay wg ARAY A oo 8 ¢

ydl-gai W 3. |Masqa-4el WA 3.
Y4 vl CTCK| 85,000
P 1,80,000 ol -4 51 2,00,000
Q 1,60,000 olle : HARL 20.000| 1,80,000
R 1,50,000 | 4,90,000 |40l 2,20,000
ASl-5Al vid 45,000 |olle : BAR) 22,000 1,98,000
sIPIR 5Bl AndR §3| 45,000 | sMar 40,000
SIPIR AsIeRL ¢l 80,000 | A51e1l 1,00,000
QISR 1,20,000 [22ls 96,000
edlgdl 20,000 [zaeld 1,00,000
osl vl 10,000 [6ue : =@y 10,000
AsIBL dA482 Vi-UMd 20,000 [6le : sy -UHd 7,000
olle @ d2ld -Hd 3,000 80,000
aellédl 24,000
o5 [as 18,000
AU Guets g 9,000
8,30,000 8,30,000

PQR $u-fl [afH2y didlw

Al dlul :

1-04-2022<1 A% Vel G-s-Ruas
Rual odll o dRdlas Masd 2 edlédl Ria- oy o san (Al
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(2) A5+ 3. 92,000 ysaal. su~ll wad-l 3 3. 85,000 ysaal
Aud s,

(3) ousl-l aralas Masdl AU sulda Bud ad adl.
(4) Sula U3 eldd Bud sal dlu.
(5) ‘R ¥ edlédl ysaalsd dlsiy.

su-lal wile BHa U2 4,500 Slsadl AR e3s 3. 1001 10%
qald, 12%-l 750 RO~ €35 3. 100-L dal 2t osl-{l 54 A3l
Ysaald Asi. eelleiRal Asl-qsalddl uHRpl A-Re-Ax a8l

CICTH
P, Q a1 R ao(leld] Udlel Al %330 auHAd i vidl ddR 3.

2 A, D ¥ S HlelRl 5:3:24 WHIRML Asl-suld a8 9, 20
ausd dllut 31-03-2022+1 A%+ W AWy, 1A Hoo © -
ydl-gal W 3. | Masa-de WA 3.
H4 vl - wadl 30,000

A 80,000 CCIRECEE] 70,000

B 60,000 wall-i3l 80,000

S 1,10,000| 2,50,000 | 522 40,000

M {3\ 30,000 | Asel 60,000
AvLelR) 70,000 | 225 45,000
Ors LAY 50,000 | %3 25,000
2alElR) 50,000

4,00,000 4,00,000

dl. 1-04-2022<1 A% *eleiz) Yidi-l 4l (As3 24 Asiei
fiad) ADS Ltd. 4 addl saisdl Mela sl su-llat wdle Bxa U2
3. 10 21 dal 20,000 S(5a2 22 A€l 3. 16+ Bud 3. 50,000+
12.5%-1L Rl 211 3. 30,000 A3 L.
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Basddl Bud A 4o awadl © :

(1) @45 3. 1,50,000

(i) el+3l 3. 1,10,000

(iii) s(HaR 3. 30,000

(iv) edlelRl 3. 45,000

(v) s 3. 85,000

Asel 3. 80,0001 AL 2ai i, ADS Ltd. 50% S(sadl 2 AEls
3. 25+ Ba Al saiml il v HR(lelRal Asl-dsAl-l WHIRML AR-
Roz adyl dlal. g« wad 3,000 2.

ADS Ltd.«l 203 232id-{l 244 aull 214 su-ld a32id-d g 213y
auR s,

waql
2 dl 31-03-2022-1 A% WA Ra-alsi-dl Wdld wg w3y 1A 20
ooy gd. dllvl 01-04-2022¢fl sisx [aB23-l i daidl SR 2eu-lL
sl Bl d Suell Wil AlaiR 22 wneL 3. 10+ 315 2dl 8% Us

AR 25,000 i 3. 100 s dl 75,000 Ssadl A QU AWAL

ydl-eai WU 3. | Masa-dei WH 3.
H4 vl - CCIRECEE] 2,00,000
i 3,00,000 CRIT] 2.80,000
aE&r  2,00,000 | 5,00,000] sMMax 20,000
M {3\ 1,30,000 | clldu-d 30,000
AvLelR) 50,000 | iaHAl R 47,000
Ors LAY 25,000 | 2aeld 1,05,000
glavily A Hd 5,000 | A$3-6ls 18,000
201Gl Ysde v | 10,000
7,10,000 7,10,000
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Al [oad]l s M2y dai-dl wiel s30 2R wile EHasl
ysaell A Yool sl wudl ¢

(1) 3. 10-0 1% ddl 20,000 %sA AR Y&l MUY s3el Al
(2) 3. 10<l 15 aal 45,000 S[sadl AR yel HUS s3al Hual.

GuR Yol wle Budasll ysaell sul elle oLl old wsHL oYL
o A SUlBl A8 eidl HI2 681 WRL. Al 5,000 S[5a8 AR uR,
Rels 3. 2 avl olsl Rawsl sy su-lal aya 3 Yl

s [RB23Al AU w3l 2«0l @uil 24 su-lls w3iidsd
ulg AWY, dUR 3.

3 qarll, oo e el 2:2: 140 Rl Asl-qsaid adAdl ¢llsiRl 15
8. dlllv 01-04-2022+1 A% AR A%olAL sREL dx-l Udld
g sl 2, d dilvid wg way 1A Yo ed ¢

ydl-gai WU 3. | Masa-4aru WU 3.
Y4 vl HslA 80,000
dal 60,000 %ol 28,800
&) 30,000 RS 15,000
el 20,000 | 1,10,000| el 22.000
ol @l 12,500 818 U A3 2.800
fs el (areadl) 15,800 «Asl-sl g 15,000

AvLelR) 25,300
1,63,600 1,63,600

MHetsdl dadl {12 Yoot <Rl el wam 8wl 3. 25,000, ofl
syl 3. 16,000, »{lo 8wl 3. 24,000, &) 8wl 3. 25,200.

3. 4,000l 24 [ v M2 siumd dids Avidl sdl, uig
wLR [ W 3. 3,000 w¥l.

i auRl uglavl Assl 2s3-gs3 aduell sulad sty duR 3.

)
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B, DA A dRAA 2qsH 2:2:14L YHIRHL ASl-sl AdAdl 15

HPR(IRL 8. ARl 31-3-202241 A% M A%AR0AL S8 dx-l

Ul [ sl 2. d didvid wg way, 1A Yoo ed -

ydl-gai WU 3.| Masa-dei WA 3.
Y4 vl HslA 20,000
B 31,000 %ol 15,000
POR 21,000 RS 35,000
SEe:KC 10,500 62,500| saeld 20,000
A Hd MU 10,000| 818 U A3 4,000
eflerl @l ¢ NI EC TR RRETE 7,500
E10) 5,000
PR 4,000
G5 el (ol AR
el ) 10,000
AvLelR) 10,000
1,01,500 1,01,500

Bresdl Qadl 1A Yool <Rl Houl, 4ay skl 3. 27,500 (=1l
Gy 3. 12,000 uled), oflad swdl 3. 10,000, »%t swil 3. 25,000,

el el 3. 15,000.

3. 2,500+ 54 (A vl 2 Md ady Avia sdl 24

wLR (e W 3. 2,500 w¥l.

e sl walizl oelelRl 92 Assl 253 253 adaell

salad ua1s duR s
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oRdl 9 saol A BTAL WS AAUL A BLAS-AAS lldl 15
ul didlut 31-03-2022+1 A% YU Adl a¥+ Gua-wa viid A d
dlluid W AAY ot-udl.
vl 31-3-2022<1 A<)W A3y

gai WM 3.|4el WA 3.
Tk 200 HleR 20,000
Ors LAY 4,400 | sl 40,000
Ydeida 56,400 | dalH-lL 4Rl 1,000

61,000 61,000

dl. 31-3-2022+1 A% YU Adl e 2ila5-995 vid
ICE 3.| s 3.
QLS 16,000 | 6i=s a3 (B/)| 4,400
Asteld ey Rseldl YoLR 5,200
Baxd 3. 40,000) 2,000 e 600
ez Qe (el 18,800 | a3l sowmell 500
Bad 3. 20,000) AL AL 28,000
uadl Qe 3,200 dlr-2uwid 1,300
Y3 lds 600 | elLsl e a aL 600
(c/f)

40,600 40,600
agi-l wlsdl :
(1) aalydl ad 2022-2023<1 3. 400 i 9 2020-2021-

3. 1,000, qxde 2 8.
(2) ad 2021-2022+ @aly 3. 400 Hodl eusl 8.
(3) 3l ad 2020-20211 3. 2000 aHde A . 9 2021-
2022+ @41 3. 200 Ysadlsd ol ©.
wYql
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dla saol H-RR il 31-03-2022-1 A% YL Adl e 15
Gua- viig 2 vt HIlsdl A Yoo © ¢

[aoLa WA 3. [[ada WA 3.
YILIR 90,000 |ad1%4 1,27,500
WEINEEHET] 4,500 |uda 3l 3,000
281 1,125 |oos= wal
YlReo 375 iR sl 27,000
AMLI v 9,000
o5 1% 4,125
»Re sl 1,875
Qs oo, Wl 18,750
WdA-IHdAL Al

YR HRARL 5,250
W BYR Blasl QIR 22,500

1,57,500 1,57,500

-y HUfedl -
[aoLa 31-3-2021 | 31-3-2022
oy Hadls ol 12,000 13,500
UGYl HAA Q™ 9,750 6,300
WIUR Ysadl-l elLsl 4,500 6,000
IR gl ysqadl eusl 1,500 1,875
Yl 1,42,500 1,422,500
WAL AL BARL Gl 39,000 47,250
85 el Ysaar-l ousl 22,500 22,500
A5 8lA WR 10,200 ?

all 31-03-2022+1 A% YU Adl A¥+ 295-%19% vid dal

ulg AWY, dUR 3.
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ENGLISH VERSION

Instructions:

(1) Write answers of all the questions in main answer book.

(2) Figures Right hand side indicate marks of each question.

(3) Necessary calculation is a part of answer.

A, B and C are partners and sharing profit and loss in the
ratio of 5:3:2. The balance sheet of firm as on 31-3-2022 is as

follow:
Liabilities Rs. | Assets Rs.
Capital A 37,500 Land-Building 64,000
B 22,500 Machinery 30,000
C 32,500 92,500 | Investments 6,000
Creditors | 22,500 |Bills Receivable| 2,600
Bills Payable 3,250 | Stock 4,500
Outstanding Exp. 250 | Cash-Bank 6,400
Reserve Fund 2,500 | Primary Cost 7,500
1,21,000 1,21,000

The business of firm sold to ABC Ltd. on following conditions:

(1) Revaluation assets are Machinery Rs. 40,000, Stock Rs.
6,000 and Land-Building Rs. 31,400

(2) Other assets (except cash-bank and investments) and liabilities
to be considered as on book values.

(3) The company agreed to pay Rs. 20,000 as goodwill.

(4) The company paid 5,000 equity shares of Rs. 10 each for
purchase price and remaining amount was paid in cash.

Partners sold investments at Rs. 5,000 and sold 3,500 equity
shares at Rs. 12 and for remaining shares, they shared their profit

and loss ratio.

Prepare necessary account and journal entries in the books
of A, BC Partnership firm.
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1 P, Q and R are partners sharing profit-loss equally. The 20
balance sheet of the firm was as under as on 31-3-2022.
Liabilities Rs. | Assets Rs.
Capital account: Goodwill 85,000
P 1,80,000 Land & Buil. 2,00,000
Q 1,60,000 Less: Dep 20.000( 1,80,000
R 1,50,000 | 4,90,000 | Machinery 2,20,000
Profit and Loss Alc. 45,000 | Less. Dep. 22,000( 1,98,000
Workmen’s Com. Fund | 45,000 | Furniture 40,000
Workmen’s profit Investments 1,00,000
sharing fund 80,000 | Stock 96,000
Creditors 1,20,000 | Debtors 1,00,000
Bills Payable 20,000 [ Less: Bad Debts 10,000
Outstanding Exp. 10,000 | Less: BDR 7,000
Investment Less: Res. for disc. 3,000 80,000
fluctuation fund 20,000 [ Bills Receivable 24,000
Bank Balance 18,000
Advt. Suspense Alc. 9,000
8,30,000 8,30,000
PQR Ltd. purchases all real assets except bank and all
liabilities except bills payable on 1-4-2022 with the following
conditions.
(1) To pay 10% more for land and building and 25% more for
furniture.
(2) Rs. 92,000 to be paid for stock and company agreed to pay
Rs. 85,000 as goodwill.
(3) Other real assets are to be taken over at book values.
(4) Company will take liabilities at book values.
(5) ‘R’ accepted to pay bills payable.
The company agreed to pay 4,500 equity shares as Rs. 100
each at 10% discount, 750 (12%) debentures of Rs. 100 and the
balance in cash. The partners shared shares and debentures in
profit sharing ratio.
Prepare necessary accounts and journal entries in the books
of P, Q, R partnership firm.
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2  Balance sheet of A, D and S’s firm as on 31-3-2022 is under. 20
Their profit and loss sharing ratio is 5:3:2.

Liabilities Rs. | Assets Rs.
Capital Goodwill 30,000
A 80,000 Land-Building 70,000

B 60,000 Machinery 80,000

S 1,10,000 | 2,50,000 | Furniture 40,000
Reserve Fund 30,000 | Investments 60,000
Creditors 70,000 | Stock 45,000
BOD 50,000 | Cash 25,000
Debtors 50,000

4,00,000 4,00,000

ADS Ltd. absorbed partnership firm as on 1-4-2022. The
company accepted all the assets and liabilities except cash and
investment. 20,000 equity shares of Rs. 10 each are issued at
Rs. 16 per share, 12.5% debenture of Rs. 50,000 are issued and
Rs. 30,000 cash are paid for purchase consideration.

Assets are valued as under:

(1) Land-Building Rs. 1,50,000
(11) Machinery Rs. 1,10,000
(111) Furniture Rs. 30,000

(iv) Debtors Rs. 45,000

(v) Stock Rs. 85,000

Investments are sold for Rs. 80,000, 50% equity shares of
ADS Ltd. are sold at Rs. 25 per share. Remaining equity shares
and debentures are shared among partner in P&L ratio. Dissolution
expense paid Rs. 3,000.

Pass the opening journal entries and opening balance sheet of in
the books of ADS Ltd.

OR
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Balance Sheet of M/s Shiv — Shakti’s partnership firm as on
31-3-2022 as under. Shankar Ltd. is incorporated as on 01-04-
2022 to absorb the business of the firm. Authorized capital of
the company is divided into 25,000, 8% preference shares Rs.
10 each and 75,000 equity shares Rs. 10 each.

Liabilities Rs. | Assets Rs.
Capital Accounts Land-Building 2,00,000
Shiv ~ 3,00,000 Machinery 2,80,000
Shakti 2,00,000 | 5,00,000 | Furniture 20,000
Reserve Fund 1,30,000| Licence 30,000
Creditors 50,000 | Stock 47,000
BOD 25,000 | Debtors 1,05,000
Bad Debts Reserve 5,000 Cash in hand 18,000
Prepaid expenses | 10,000

7,10,000 7,10,000
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Following are the conditions agreed upon:
(1) 20,000 fully paid preference shares of Rs. 10 each are
issued for purchase price.
(2) 45,000 fully paid equity shares of Rs. 10 each are issued
for purchase price.
Remaining shares are issued to public and subscribed fully
except Rs. 2 per share on 5,000 equity shares.
Pass the opening journal entries in the books of Shankar’s

Ltd. and prepare opening balance sheet.

Tulasi, Ganga and Damini are partners sharing profit and loss
in ratio of 2:2:1. They are decided to dissolve the firm due to
essential circumstances from 01-04-2022. Balance sheet on that

day 1s as under:

20

15
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Liabilities Rs. | Assets Rs.
Capital Account: Building 80,000
Tulai 60,000 Plant 28,800
Ganga 30,000 Stock 15,000
Damini 20,000 | 1,10,000 | Debtors 22,000
Ganga’s Loan 12,500 | Cash on hand 2,800

Bank Loan(secured) 15,800 Profit &
Creditors 25,300 Loss Alc. 15,000
1,63,600 1,63,600

Amount realization as under : 15t instalment Rs. 25,000,
2nd jpstalment Rs. 16,000, 3™ instalment Rs. 24,000, 4th
instalment Rs. 25,200.

Reserve for dissolution exp. was kept Rs. 4,000 and actual
expenses were Rs. 3,000.

On the basis of surplus capital method prepare statement

showing piecemeal distribution of cash among partners.

OR

Rushi, Jigar and Vatsal are partners sharing profit and loss in 15
ratio of 2:2:1. They dissolved the firm on 31-3-2022. Balance
Sheet as on that date was as below:

Liabilities Rs. | Assets Rs.
Capital Accounts: Building 20,000
Rushi 31,000 Plant 15,000
Jigar 21,000 Stock 35,000
Vatsal 10,500 62,500 | Debtors 20,000
General Reserve 10,000 Cash on hand 4,000
Partner’s Loan Profit &
Rushi 5,000 Loss Alc. 7,500
Jigar 4,000
Bank Loan (secured
against plant) 10,000
Creditors 10,000
1,01,500 1,01,500
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Assets realized as under : 15 instalment Rs. 27,500 (including
plant realized Rs. 12,000), 2" instalment Rs. 10,000,
31d jnstalment Rs. 25,000, 41! instalment Rs. 15,000. Reserve for
dissolution exp. was kept Rs. 2,500 and actual expenses were
Rs. 2,500.

On the basis of Maximum Loss Method prepare statement
showing piecemeal distribution of cash among partners.

4  From the following balance sheet and receipts and payment 15
account of GARAVI GUJARAT CLUB you are required to prepare
Income and Expenditure account for the year ending on
31-3-2022 and the Balance Sheet as on 31-3-2022.

Balance Sheet as on 31-3-2022

Liabilities Rs. [ Assets Rs.
Rent 200 | Motor Car 20,000
Bank Overdraft 4,400 | Investments 40,000
Capital Fund 56,400 [ Subscription due 1,000
61,000 61,000
Receipts and Payments Account for the year ending 31-3-2022
Receipts Rs. [ Payments Rs.
To Subscriptions 16,000 | By Bank Overdraft b/f | 4,400
To interest on By Salaries 5,200
Investments (investments By Rent 600
Rs. 40,000) 2,000 [ By Stationary and
To Sale of Motor 18,800 Printing 500
(Motor worth By Equipments 28,000
Rs. 20,000) By post and
To sale of “Pasti” 3,200 Telegrams 1,300
To Entertainment Income 600 | By Balance c/f 600
40,600 40,600

Additional Information:

(1) Subscription includes Rs. 400 of year 2022-2023 and
Rs. 1,000 of year 2020-2021.

(2) Subscription to be due Rs. 400 of year 2021-2022

(3) Rent includes Rs. 200 of year 2020-21 and outstanding rent
Rs. 200 for the year 2021-22.

OR
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4  Income & Expenditure account of TRUPTI CLUB of Jamnagar 15
for the year ending on 31-3-2022 1s as under:

Expenditure Rs.|Income Rs.
Salaries 90,000 | Subscription 1,27,500
Stationery and Printing 4,500 | Entrance Fee 3,000
Telephone 1,125 | Contribution
General Expenses 9,000 for dinner 27,000
Postage 375
Bank Interest 4,125
Audit Fee 1,875
Annual Dinner Exp. 18,750
Dep. on sports Equip. 5,250
Excess Income
Over expenses 22,500
1,57,500 1,57,500
Other Information:
Particulars 31-3-2021 | 31-3-2022
Rs. Rs.
Subscription yet to be received 12,000 13,500
Subscription received in advance 9,750 6,300
Salary unpaid 4,500 6,000
Unpaid audit fees 1,500 1,875
Building 1,42,500 1,42,500
Sports equipments less Dep. 39,000 47,250
Bank Loan Outstanding 22,500 22,500
Cash on hand 10,200 ?

Prepare Receipts and Payments Account for the year ending
2021-2022 and Balance Sheet as on 31-3-2022.
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